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George Zahul, CPA, PC
101 N Port Crescent St
Bad Axe, MI 45413

September 28, 2005

Tothe Township Board
Huran Township
Part Hope, Ml 48466

The following comments related te situations that came to my attention during the course of
my recent examination of the Huron Tewnship's financial statements as of and for the year
ended March 31, 2005, and are submitted for vour evaluation and considaration. | would like
te 2mphasize that, since my examination was conducted for the pumose of expressing an
opinion on ine previously referred 13 linancial statements, these comments are not necessarily
all inclusive.

1. The Township over-sxpended in the General Fund in comparison to the budget. This
axcess of expenditure over budget amount is in violetion of P.A. 621. The Board shaould
avoid such viclations by periodically reviewing actual expenditures and revenuss as compared
to buidget amounts.

2. Ideal internal control provides for separation of the aceounting function from the actual
handling of funds. There should be a separation of the recording function in the beoks and
records and the actual handling of funds including deposits and disbursements. Due to the
limited staff size, a lack of complete separation of acccunting duties was noted. The cost
excerds the benefit of correcting this weakness, thus management has dezmed thal a
corrective action is not practicable under the circumstances.

If you would nzed assistance in implementing the above, | would by happy 1o assist you.

| want 1o take this opportunity to thank the Board for selecting me to do your audit, and | want
to thank the Township Officials for their halp and assistance during the audit.

Very truly yours,

Certified Public Accosuntant
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George Zahul, GPA, PC
101 N Port Crescent St
Bad Axe, Ml 48413
939-269-9966

Indepandent Auditor's Report
T tha Township Board
Huran Township
Fort Hapa, Ml 48468

I have sudited the accompanying finanzial statements of the governmental activities, eacn macor fund,
and the aggregate remaining fund information of Huron Township's, as of and for the year ended March 31,
2005, which callectively comprise the Township's batic financial statements as listed in the table of contents,
These financial statements are the responsibility of Huron Township's management. My responsibility is to
exproes opinions on thase financial statements based on my audit.

| conducted my audit in accordance with U.S. generally accepted auditing standards and the standards
applicablz to financial audite contained in Governmant Augifing Sfandards, issusd by the Comptrellsr Gensral
of the United States. Those standards require that 1 plan and perform the aodit ta obtain reasonable
azsurance about whether the general purpose financial statements are free of material misstatement. An
audit includes axamining, on a test basis, avidence suppariing the amounts and disclosueres in the general
purpase financial statements. An audit alse includes assessing the accounting principles used and significant
sstimates made by management, as wall as svaluating the overall gensral purpose financial statsment
presentation. 1 believe that my audit provides a reasonablz basis for my opinion.

Im my ooinion, the general purpose financial stalements referred to above present fairly. in all material
respects, the fnanzial position of the Huron Township as of March 31, 20045, and the results of its operations
and the cash flows of its proprigtary fund typas for the yesr then ended in confermity with LS. cenerally
accepted accounting principles.

In accodance with Government Auditing Standards, | have also issusd my rapeort dated September
28, 2005, on my censideration of the Huron Township's internal control ever francial reparting and my test of
its compliance with cartain provisions of laws, regulations, contracts and grapis. That report is 2n integral part
of an audit parformed in accordance with Government Auditing Standards and should be read in conjunction
with this repart in considerirg the results of my audit.

The management's diecussion and analysis and budgstary comparison information are nct a required
part of the basic financial statements but are supplemeniary information required by the Governmeanial
Accounting Standards Board. We have applied certain limited procedures, which consisted principally of
inguiries managsmsent regarding the methods of measurement and presentation of the required
suppiementary infarmation. Howsver, wa did not audit the infermation and express no opinion an it

My audit was performed for tha purpose of forming an opinion on the gsnaral purposa financial
statements {aken az 3 whaole. The supplemental information listed in the table of contents is presented for
purposes of additional analysis and is not a required part of the general purpose finandial stalements of the
Huran Township. Such information has heen subjectad to the auditing procedures applied in the audit of the
ganeral purpose financial statemsnts and, in my opinicn, is fairly stated, in all material respects in relation to
the genearal purpose financial staternents taken as a whola.

%A@W_Q,WC

George Zahul, &FA, PC
Seplember 23, 2005




George Zahul, CPA, PC
101 ¥ Port Crescent St
Bad Axe, M| 48413
080-269-9966

Report on Compliance and on Internal Control Over Financial
Reporting Based cn an Audit of Financial Statemants Performed
in Accordance with Government Auditing Standards

To the Tewnsnip Board
Huron Township
Fort Hope, Ml 43458

| have audted the fimanclal statements of the govermental activites, each major wnd, and ihe
aggregate remaining fund Information of Huran Township as of and for the year ended March 31, 20085,
which sollectively comprise Huron Townstp's basic financial stalemenis and have ssued my report
therann dates Septernber 28, 2005, | conductes my audit in accordance with auditing standards generally
accepted |n the Unlled States of America and the standards applicable to firancial audits contained in
tovernment Auditing Standards, 1esuad by the Camptroller General of the United States.

Compliance

As part of obtaining reascnable assuranse aboui whether the Huron Township's general purpose
financial statemen-s are free of material misstatements, | performed tests of its compliance with cerain
pravisions of laws, regulations, contracts, and grants, noncompliance with which could havs a direct and
material effect on the determination of financial statement amounts. Heowsver, providing an opimen cn
compliance with thoss provisions was not an ebjective of my gugit and, accordingly, | do not express such
an apinion. The results of my tests disclosed ne instarces of noncempliance that are required to be
reported under Gavernment Anditing Standards. However, | noted cerlain immaterial instances of
nancompliance that | have reported to management of Huron Township, In a separate letter dated
September 28, 2008.

Internal Control Ohver Financial Reporting

In planning and perfaming my audit, | considered the Huran Township's intemal control aver financia.
reporting in order to determing my auditing procedures for the purpese of expressing my opinion on the
fgeneral purpose financial statements and not to provide assurance on the internal control over financia
reporting. My consideratian of the internal control over finanzlal reporting would nat necessarily disclose all
matters in the interral control over financial reperting that might be matedal weaknesses. A matarial
weakness is a canditen in which :he dasign or nparaticn of one or more of the Internal contral componznts
does nat reduce to a relatively low level the risk that misstatements in amourts that would be material in
ralstion to the general purpose financlal statements being audited may oceur and net be detected within a
timely period by employees in th2 normal seursa of parfarming their assigned functions. | noted no matters
invoiving the internal control over financlal reporting and (s aperation that | consider to be material
weaknesses.

This report Is intended solely Jor the information and use of the Village Council, the State of Michigan.
and the United States Department of Agriculture Rural Davelopment and is not intended ‘o be and should
nat be used by anyane other than those specified partiss.

Gsenrge Zahul, CPA, PC
September 28, 2003




Huron Township
Management’s Discussion and Analysis

This saclon of the Township's annual financial report presents our discussion
and arzlysis of the Township's financial performance during the fiscal year that ended
on Marck 31, 2005, Plzase read it in conjunction with the township's financial
staternanls, which immediately follow this sealion.

Financial Highlights

The 2004/04 fiscal years resulfed in & Fund Balance in the General Fund of
5466,411.686. This was an expectad result for the Tewnship. The Fund Balance was
slighlly higher Whan was originally budgested.

In total, Township ravenues exceeded 5211,711 for fiscal year ended March 37,
2005. Spending over the sama iime pericd was $157,775. In Bcth cases that was an
decrease of approximately 514 200 over fiscal 2003 for revenues and an increass of
F66,400 Tor spending.

Qvervlew of the Financial Statements

This annual report consists of four pars — managemant’s discussion and
analysis (thle seclion), the basic financial statemants, required supplementary
information end other supglementary information. Tha basic financial statements includo
fweo kinds of siatements that present differert views of the Township:

The first two statements are township-wide financial statements that provide both
short-term and long-term information about the Township's overall financial stetus.

Tae remaining statements are fund financial statements ihat focus on individuat
parts of ihe Township's govemmeant, reporting the Township's operations in mare detail
‘han lhe lownship-wide slalemenis.

Government-Wide Statements

Tz Goverrmeant-wide statements report informator. abaut the Township as a
whale using azcounting methods similar to those used by private-sector companizs,
The stataments of nat azsels incude all of the Towrship's azsels and labilibies. Al of
the zsurrent year's revenues and expenses are accounted for in the staternant of
activitias regardless of when cazhis received ar pzid.

Tha twe govarnment-wida statements report tha Township's nat assets and how
they have changed. MNet assets — the differencs between the Township's assels and
liakilities — are ane way to measure the Township's financial health or posifion.




Huran Township
Management's Discussion and Analysis

The gcovernment-wide financial statemsaats of the Township are divided info
categories.

Governmental Actlvitles — Moat of the Townsp's basic services are included here,
such as public safety, public works, and gznaral administration. Properly taxes, state-
shared revenue, and charges for serdcas provided most of the funding.

Business-type Activities — The Township cperates a sewer system and charges fees
to customers to help cover the costs of cerlain services it provides. T2 Township's
sewear and water system is treated as a husiness-type activily.

Fund Financial Statements

Tae fund financial stalements provide more dalailad informatian aboui the
Townshlp's funds, focusing on its mest significant or ®major” furds  notthe Township as
a whale. Funds are accounting devices the Township uses o keep track of specifc
so.Jrces of funding and spending for parllcular purposes:

Some unds are required by State law and by bond coverants.

The Township estazishes other funds ie control and manege money for
parlicular purposes.

The Township has three types of funds:

Governmeantal Funds — Most of tne Township's basle services are Included In
governmental fands, which focus an how cash and other financial assets can readily be
converted to cash low in and out, ard the halances laft af year end that ere available for
apandirg. Tha governmental fund statemenis provide a detailed short-term view that
helps determine whether there are more or fewer financial resources that can be spent
In the near future o finance the Township's programs.

Proprietary Funds — Services for which the Tawnship charges custerers a foe are
generally reporied In propriefary funds. Proprietary funds, like government-wide
staterments, provlde beth long-term and short-term finercial information.

Fiduciary Funds — The Township is responsible for ensuring that the assets reported in
hese lunds are used Tor intended purposes. Al of the Township's fiduciary ectivities are
reported in a separate statement of Assets and Liatilities. Thess aclivities are excluded
from the Tovmship's guvernment-wide Financial Statermnents, because the government
cannct use t1ese resources.




Huron Township

Management’s Discussion and Analysis

Financial Analysis of the Township as a Whola

Net Assets

Township nzt assets incrcased dudiag the fiscal 2005, Dopreciation of Tawnship
assets, of $2,441.00, as opposed to no purchases also ad an impact.

Huren Township

wurrent and other Assets

Capltal Assets, Less Ascumulaled Daprociation

Tolal Assets
Current Liabilitizs
Ciher Liahilites

Tatal Liahilities

Met Assels:

Invested in Capimol Assets net of Related Debt

Restricted
Unrestricted
Ctnar
Total net Assets {daficii)

Changes in Huron Township Nat Assets

Hevenuos
Clenges for Servicas
Opemling Granks

General Revenues
Froperly Taxes
State Revenls
Othar
Total Revenuas

Expenses
General Government

Fuklic Safety

Sanitation, Waer, and Sewer
Roads

nterast and Other

Busingss |'vpe Acfivities
Unallocated Depreciation
Total Expenses

Increase {Decrzase) in Net Assefs

2005

1,727,524
3,721,816

5,448,340

26,768
2423460

2,450,229

18,5661
114,162
1,116,571
1,756,717

2888111

2005

209,642
0

156,318
32,469
28,028

426,458

21,651
15,648
144,258
43,293
77,183

2,441

504.516

121.944




Huron Township
Managemeni's Discussion and Analysis

Govermmental Activifies

Revenues for governmeanlal ectivities totaled $426,458 in 2005, A total of
2133.319 was in tha form of property lax collections. State-shared revenues coatinue to
e of concern. While [t provided $32,489, we ara urcertain what will happen in 2004
gven the State's financlal difficufties. Charges for senvices, primarily for sewer, waler,
and saiety operations, generated $208,642.

Financlal Analysis of the Township's Funds & Budgetfs

The General Fund ended 2005 with a fund balance of 5466 643, Saveral factors
alfaslad operating resulls. Tax callections were $155,319 for 2003, Additionally, other
revenue was 44,436 in 2005, Total revandaes in the Goneral Fund of 5193,754
axceeded expendltres of 5148, 670 by 551,076 leaving an increase of $51,078.

The General Fund budge: is amended throughout the year as deemed
necessary. This is primarily done to prevent expenditures from exeeeding the budget,

With that in mind, the General Fund expendliures were 96 percent o7 budgat. No major
Zereral Fund argas were significanlly under or over hudget.

Capltal Assefs and Debt

Thie Tuwnship made capiial purchases during the year of $216,931 and reduced
d=ot oy £21,000,

Factars Bearing on the Township™s Futurs

At the time hese financial stzterents were prepared and audited, the Township
was aware of saveral areas that could have a major impact on the 200472005 fiscal yaar,
and subsaquant years.

Tawnship surmmer 2005 taxas have clase to the same millage rate as last vear.
Most of the maney collected goes for the operating expenses for the general
furd,

Al this time the Township was not aware of any areas that could have a mejor
impact on the 2005/200G fiscal year and subsequent years.

Contacting the Township's Financial Managament

This financial reporl is designed o provide our citizens, taxpayers, customers
and invastors and creditors with a general overview of tha Township's finances and to
demaonstrate the Toewnship's aceolntahillty for the money it receives. If you have
guestons about this report or need additional informatlan, contact inwriting the Business
Office, Huron Township, 6580 Hueron City Road, Part Hope, M 48468




Huren Township

Statement of Nt Assets
March 31, 2005

Primary Government
Governmental Business-type Total
Activities Actviities

Assets

Curmant Assats
Zash and InvesTnents
Aczcounts Raceivable
Total Current Assels

Property and Equipment
Property and Equipment
Less Accumulated Depreciagtion
Net Property and Equipment

Other Assets
Water Insiallments Receivakle

Toial Other Assets

Tuoilal Azxzels

Liabiliies and Net Assets

Currenk Liabilities
Accrued FPayrall ard Taxes
Currzat Porion of Bonds Payabla
Tetal Current Liabilities

Long - Term Liabllties
Defarred Revenus

Bonds Payable
Total Long - Term Liabilitins
Total Liabilities

Net Azzets

Investad In espilal assets net of related deit

Restrickan
LiInrestrictecd
Depr “ransferrec from Cperatians
Conlributlons in Ajd
Total Net Assets

57488075 §
11 575.65

39e,525.88
2301218

973 ATE I
14 5E7.93

SBE.1SE. 10

21 60807

1.008.064. 47

65 .045.4E
{47254, 00}

5, 7e8327.02

i65,173.00)

3,834 272.50
(112,457, 20%

13 B&1.48

3,703 16<.02

4,721 3580

0.0u

§19,450.00

7194500

0.00

718.450.00

¥10,460.00

€05,117.84

(231.25)
0.000

4 544 222 118

.00
27.000.G%

5,445 330,37

1931.25)
27.003.00

1231.25}

27 .000.00

25,763.73

.05

T19,450.00
1704 800,40

718,180,00
1,704, 000.00

BIC 242345000

{231.25)

£.4a0.450.040

2 495 460 0

[— £ L

2,480,228, 75

18,651 48
114, 152,23
L72523.42

000
0.00

0.00
0.00
B36,045,78
fa1,283.00)
1,787 (00,00

“ 8,51 A
17416223

1,110,570.51
{3F,2B3.00)

1, 7A7,007.00

80534013 &

279376200 &
S r————————

The accampanying noles are an integra: parl of the financial statements.
7

2.009.111.22




Huron Township
Statement Of Activities
For the Year Ended March 31, 2005

Governmental Activites

Fronram Hevenues

Nek (Expense}
Revanue and

Program Charges for Operating CGChanges in Net
Funzlicns/Programs Expenses Services Grants Assets

Governmenizl Activities

Ganersl Govarnmant 2165080 § 000 & {21 BHO.BD)
Pl Safety 1564774 1,050.00 (1455774}
Puslic Works £3,293.64 b.oD {42 292,64}
Beser Dperations 144 295 65 208 532 15 G, 283,50
LInallocated Cepreciation 2,441.00 0.00 {24100}
Miscallaneous 718264 .00 {77,182 64}

Tetal Govaernmental Activities A digeidar 5 DR 15 8 {94,B72.32%

General Revenues
Property Taxes General 165,318.58

Stata Kevenue Sharing 32 458.58

Investment Earnings 10,335.63
Other 10,542 63

Tatal General Revenues 216816.05

Channge in Net gssets (Defizit} 121,043.72

Net Assets Beginning of Year 237716743

Mat Accete End of Yoar B 209941132

The soamperying notes are an integral part of the Anancal elaterenis.
g




Assels

Cash ard Investments

Toxes Roosivakle

Arcounts Racaivable

Oue from Other Funds

Water Instalmerts Receivable

Land, Building, and Equipment-net
Total Azsots

Liakilities and Fund Equiby

Liabkilities
Defsrred Revenues
Accruec Salades, Fringos, Taxos
De to Ofher Funds
Bords Payable 3#1
Bonds Payable #2
Tolfal Liabilities

Fund Equily
Contributed Capital
Reserved
Retained Eaniings
Unrasenved

Tolat Fund Equity

Total Liabilities and Fund Equity

Huron Township
Combtined Bzalance Sheet

All Fund Types and Account Groups

March 31, 2005

Govemmental Fund Proprietory

Fiduciary Tetal

Types Fund Type

Fund Type

General Special
Revenue

Enterprise

A50,555,00
&aa
2301218
AN
T19,460,C0
3,703.154.02

§HOANZEG 5
11 574 85
0.00
144,523 45
0.00
0,00

50025
2.00
.00
.00
2,00
.00

Truzt
Fund

[Memarandum

Only)

J255,68568 §
0.3
.01
LN}

873 475.64
11, 575.65
23 M21E

144, b2345

0.03 F19,480.00

0.0 .70, 1540

ZdEf 499 66, A S BRI ST fd Bdd F50 (0

000 5

{231.85}
0.00
.00
.00

{231.25)

$ 74946000
Do

0o

405 000.00
1,236 40000
2 450 460,00

0y, 1l
Ly, L+01
.00
4E5,642.91

0.00
000
D.o0
0.082.51

1,756,717.00
0.0
838,045.09
0.00

RSO GASER & 55752014

5 0.00
0.00

142 5733 45
0w

_ 0.00,
144,073.45

718,450.00
{251.25)
144,573.45

445, UG0CL
_1,236.000.00
2,594.752.20

0.ao
114,182.23
0.00
a.a0

1.753.717.00
114,162,232
B38,043.C0
47232042

AE5,542.0° 5 882 51 4 333 764.Cd

11416233 Z590.440.¥4

SPo FRLgS. & 557520194

Th= Bosompsnying nofes arc an integral part of Lhe finzncial statements,

]




Huron Township
Combined Statement of Revenue, Expenditures and

Change in Fund Balance - All Governmental Fund Types
Far the Year Ended March 31, 2005

Governmental Fund Tvpes
Ganoral Special Total

Ravenue Memorandum

2nly

Revenues

Property Taxes 5 1553“85E & 040 £ 155 318.58
Licenges and Parmites 1,797.4C 1127.01 2,924 41
State Revenue Sharing Je. 408 e 0.00 32,468.08
Fire Department s=rvices 1,050.06 2.00 1,050.00
Interest 4,231.48C 0.0o 4,231.00
WiscellzneoLs 4 B@H.28 10,B26.67 15718.28

Tolal Revanuaes THS 754 .04 11,856.538 21, 711.84

Expenditures

L=nislative {.0C F40.00 740.00
General Government 20,910.8C .00 20,810.B0
Public Safety 16 B47.74 (.10 15,64 7,74
Pubic Warks 4.3 293,04 .00 43,233.64
Cither GE BIE 47 B A6E. 17 F7.182 64

Tatal Expenditures 148 GTE.GI £.00G. 17 157, 77402

Excess of Revenues over Expenditures 51,07E." % 2,PE0.81 83.947.00
Other Financing Sources [Uses}

Operating Transiers in 0.0 0.00 0.0
Opersting | tansiere ot GO0 .00 Q.00

Total Qéher Financing Sources {Uaes) c.oo 0.00 0.0D

Excess of Revenues and Other Sources
Over[UnderiExpenditures and Gther Uses 51,076,170 2.660.81 53,8937.00

Fund Balance at Beginning of Year 415 368,72 302170 418 583.42

Fund Balance at End of Year 42864901 & EER3E1 §  AFFEI5AD

Tho eccompanying notes ore an integral part of the finandaal stasments
1o




Huron Township
Proprietary Fund Type Water Operating Fund
Btatement of Revenues, Expenses and Changes in
Retained Earnings Budget and Actual
For the Year Ended March 31, 2005

Yanance
Budget Actual Favorable

{Urnfavorable
Dperating Revenues

Sewer Charoes § YRS § 10726408 § 8.039.03
Total Operating Revenues o big 107, 284.08 107 264 07

Operating Expenses

Water Purchasas A.000.0C 556278 £37 22
Salares ard WYWagas 16,400.00 15,694.50 LK .40
Postage & Office Supplies 2.500,0C 1,164, 77 1,535,235
Supplies # 500,08 4 B42.66 {142 £B)
Repairs and Mainlsnance-Flant G.0o 441,28 {441.28)
Contracted Labor 2,350.00 237 2209
I ega’ and Brofessioral 5, 2R0. 0 787.50 2,463 A0
Pearmite & Llicense FRLK #26.00 {£26.00)
Reimbursed Expenses oot 246.70 {ohG.79]
Dues ard Publinations 0.0 752,08 {782.08)
Telsphone o.oe 128858 {128.85)
Mizcel anenus 1,020.00 87152 28.63
Daprecialion and Amaortization 0.6C B5,173.00 {6E, 17300}
Utilities 2,000.00 1.082.42 §37.84

Total Cperating Expenses 46,010.a0 §9.241.G6 {61,271 GE)

Operating Incomes {lozs) 6121540 7,982.42 {53,232 53}

Other Income | Expense)
Sewer Installment and Hookup Income 27 .000.00 69,8935.07 32835657
Rent and Miscellaneous Incomc 530,00 41 442 50 40,802 R
Intarast lnecme 34,006,00 4, 7EA.ES {2E 280,15}
Interest Expanse 78 100,00 {76.299.05) = BO0.0

Tolal Other ncome (Expense) £17,554.00 24,763.93 47 337 83

Met Ineome [loss) From Dporations 5 FRTEDOO0 gr.7eE35 {11,002.85)

Add: Transfer of cepreclation on assets
acuired with centributions and granls 31,282.00

Het Income (Loss) B 240,05
Retained Ezarnings Baginning of Year S68,39E.74

Relained Earnings End of Year S 608 MEN0

Thn acecmpanying nates are an inlegral part of the finanslal statemets,
11




Huren Township
Fiduciary Fund Type Cemetery Perpetual Care
Statement of Revenues, Fxpendifures and Changes in Fund Balance
Actual vs. Budget
For the Year Ended March 31, 2005

Variance
Favorablc

iUnfavorable]

Revenues X
Intarest Iheome g 133888 5 ooy & (1,206, 28

Total Revenucs 1,338 38 Q.02 (1,596, &4,

Expendifures

Excess of Reranues Over {Under] Expenditures 1.330.38 _ 1,398.308

Other Financing Sources (Uses)

Excess of Revenoes and Other Financing Sources
{Uses) Over {Under) Expenditures 120638 2 1,3508.38

Fund Balance Beginning of Year 112,762.85

Fund Balance End of Year 114 1F7 23

The accompanying noles ate an intagral part of the financtal stalaments.
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Huron Township
Reconciliation of Fund Balances of Government Funds
to Net Assels of Government Actlvities
For the Year Ended March 31, 2005

Furnd Balancss Total Governmeantal Funds § 2080449 74

Amounts regarted o gevernmental activitizs in the staterent or activites
ara different because

Capital asseis used in gyvernmental activities are not fingcial resources

and ore nat renorted in the funds
Property and Egquipment 6594518
Less Accumulated Deprecistion {47,284.00)

Acerued Intereston debt s not recarded in gavernmerttal funds untf it is paid

Accrued Intersst Pavable Beginning of Yzar 0.oo
Accrued Intersst Payable End of Year 0.0
0.00

Other
5§ 2389414 2@

Net Assats of Governmental Actlvities

The s ipanying neles @re an integ:al part of the financial statemente,
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Huron Township
Recanciliation of the Stztement of Revenues, Expenditures asnd Ghanges
in Fund Balances of Governmental Funds f¢ the Statement of Activities
For the Year Ended March 31, 2005

Met Change in Fund Balances Total Governmental Funds 124,384 73

Amounts reparted for gowvarnmantal activities in the staterent o aclivities
are diffarant barauze

Governmental funds report capital out'ays as expanditures 'n tha year incurred
and depreciation is recoed for assets in tha statement of aclivitics

Depraciation Expense 2.441.00)
Capital Cutlay .00

Accrusd Intarest on long-tanmn debt is recorded in the slatement of activities when
it is not recordad in governmoental funds until i is paid

Agcruer Interest Payable Beginning of Year
Accruec Interest Payable End of Year
Cihe-

Procaads and repayments of princioal or long-term debt are reverues 2nd
sxpenditures in the government furds, tmt not in the statement of ackivities

Proceeds from new Debl oaa

Change in Net Aseets of Governmental Activities E  121943.73

Tha accompanying notes are an integral part of the thanclal statements,
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Huron Township
Proprietary Fund Tvne Water Operating Fund
Statement of Cash Flows
For The Year Ended March 31, 2005

Cash Flows From Operating Activities

Met |necme [Less) B9,043.35

Adjustments ta recarcile Y2t Income

{Loaz} to net Cash provided oy

fused in) operating Activitios:

Depreciztion and Amortizalian a3,850.00

Loeses [(Gans) on sales of

Flagxt] AsSlS .00

Decrease (nereased it

Operating As55et5;

Accounts Haceivable 189,775.38

|ncrease fOecr=ase)

Operating Llzkilitios:

Aoorued Llabilities [2C3.278.00)
Tatal Adjustments 20 d8Y 30

ket Cash Provided By (Used in) Operating Activitles B9,435.74

Cash Flows From Investing Activities
Capital Expendliures (210,061 39
Proceeds From Fedaral Contrbutions AT O0H.Q0

Net Cash Provided By {Used In) Investing Activities 38,851,353

Cash Flows From Financing Activitles
Notzs Fayabe Repaymenls 31 000 0o

Met Cash Provided By {(Used In} Financing Activitles {21.000.00}
McE Increase (Decrease) In Cash and Cash Eqoivalonts 28,485 41
Cash and Cash Equivalents Beginning of Year T P Y}

Gash and Cash Eqguivalents End of Year $ 308405080

The accompanying notes are an integral part of the ‘ingnsial stalements.
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Huron Township
Fiduciary Fund Type Cemeatery Perpetual Care

Statement of Cash Flows
For the Year Ended March 341, 2005

Cash Flows From Operating Activitles
Met Income (Loss) 1, 36, 30
Adjustments fo reconcile Net Income
(Loss; to net Cash providec by
(used In) opatating activitles:
Loeses ((G3ines) on salee of
Oecraase dncreasa) in
Cpereting Azseta:
Increese (Becrease) in
Ciperzting Liabililies:
Total Adjustmanis Lb (31

Met Cash Provided By (Used in) Operating Activitios 1,358.38
Cash Flows From Investing Activities

Mat Cash Provided By (Uzed In) Investing Activities

Cash Flows From Financing Activities

Mef Cash Provided By (Used In) Financing Activitios

Mek Increase [Decrease} in Cash and Gash Equivalents 1,388.35

Cash and Gash Equivalents Beqinning of Yeaar 112 7E.8Y

Cash and Cash Equivalents End of Year & 194 167 23

Tho ascompanying 1otes arz an integral part of the financial statemanis.
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Huron Township

Notes to Financial Statements
March 31, 2005

Neote 1 - Summary of Significant Accounting Policies:

Tne accounting policies of the Losal Governmantal Unit conform to accounting principles generally
accepted in the United Siates of America (GAAP) as applicable to governmental unitz. The following is a
summary of the significant accounting policies used by the Local Gevarnmental Unik:

A. Reporting Entity

The Local Covernmental Unit is govemed by an clected council {Board). The accompanying
finansial statements present the governmzant and its component units. eniitivs for wn'ch the government is
considered to be financially accountable. Although blended component units are lega: separate entities, in
substance, they are part of the governmeant's operafions. Each discretely presented component unit is
raported in a separate column in the gavernmrent-wide financial statemenis io emphasize that it is legally
s=parate from the government.

B. Government-Wide and Fund Financial Statementa

The govermment-wide financial statemerts {i.e., the statament of net assets and the statement of
changes in ret asssts) report information an all of the non ficuciary activities of the primary government
and its component units. For the most part, the effect of inter fund activity has been removed from thess
statements. Governmental activities, narmally supported by taxes and intergovernmental revenues, are
reported separately from business-type activities which rely to a significant extent on fees and charges for
suppork.

The staterment of activities demonsirates the degree to which the direct expenses of a given
function or segment are offset by arogram revenues, Direct expanses arc thase that are clearly identifiabls
with a specific function or segment. Program revenues includs: (1) charges to customers or applicants
who purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
sagment; and {2) grants and contribuiions that are restricted to maseting the cperational or capital
requiraments of a particular function or segment. Taxes and other items not properly included ameng
program ravenuess are reported insteed as general revenue.

Separate financial statements are provided for governmental funds and proprietary funds. Major
individual governmental funds and major individua. enterprise funds are reported as separate columns in
the fund financiat statemenis.

Governmental Funds

Governmental funds are those furds through which most governmental functions typically are
financed. The acquisition, use and balances of the govamment's expendable financial resources and the
related currert liabilities are accounted for through governmental futids.

The Government reports the following major governmenial fund:

The general fund is the Government's primary operating fund. |1t accournts for all financial resourcos
of the Govermment, except thoze required to bs accounted for in another fund.
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Huron Township
Notes to Financial Statements
March 31, 2005

Cther Non-Major Funds

The special revenue funds acoourt for revenue sourcee that are legally restristed te sxpenditurss
for specific purposes {not including expendable trusts or major capital projects). The Governmant
accounts for its major and local straet activities in the special revenue funds,

C. Measurcment Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial staterments arg raported using the economic resources
measurement focus and the accrual basis of assounting, as are the proprietary fund end fiduciary func
finanzial statements. Revenue is recorded whan earnod and axpenses are recorded when a liability is
incurred, regardless of the timing of ~elaied cash flows, Properly laxes recegrized as revenus in the year
for which they are levied. Crants and similer items are recognizes as revenue as seon as all «igibility
requirements imposed by the pravider have been met.

As a general rule, the effect of inter fund activity has been eliminated from the distric-wide financial
statements.

Amounts reported as program revenue include (1) cherges to custormers or applicants for goods,
services, or privileges pravided: {2) operating grants and contributions; and (3} captal grants and
contributions. Internally dedicated resources are reported as general revenue rather than as pragram
revenue. Likewise, general revenue includes all taxes and unrestricted State aid.

Gavernmental fund financial statements are reportad using the current financial resources
measurement facus and the modified accrual basis of accounting. Revenue is recognized as soon as it s
both measurable and available. Revenue is considered te be available i it is cellected within the current
period or soon enough thereafter o pay liabiltizs of the current peried. For this purpose, the government
congiders revenues io be available if they are collected within 60 days of the end of the current fiscal
pericd.  Expenditures generally are recorded when a liability is incurred, as under azerual accounting.
Howover, debt serdics expenditures, as well as expenditures related to compensatsd abesncss and claims
and judgometits, are recordad only when payment is due.

Froperty taxes, intergovernmental grants, and interest associatad with the current fiscal period are
all conzidered to be susceptible ta acerual and so have baen recognized as revenue of the current fiscal
period. Al other revenus items are considered to be available anly whan cash is received by the
govarnment.

Frivate-sector standards of accounting issued prior to December 1, 1889, are generally followed in
both the gevernment-wide and proprietary fund financial statements to the extent that those standards do
not conflict with the standards of the Goverrmantial Accounting Standards Board. The government has
clected not to follow private-sector s:andards issued after Novarnber 30, 1988 for its business-type
adtivities

13




Huron Township
Notes to Financial Statements
March 31, 2005

Proprietary funds distinguish operaling revenue and expenses from nen operaiing items. Operating
revenue and expensas generally result from providing services and producing and delivering foods in
connaction with and praprietary fund's principal ongoing operations. The principal eperading revenue of our
proprietary funds relate to charges to custcmers for sales and services. The water and sewear fund also
recognizes the portion of tap fees intended to recover current cost (e.q., labor and materials to hook up
new customers) as operating revenus. The portion intended to recover the cost of the infrastructure Is
recognized as non eperating revenue. Cperating axpenses for propristary funds include “he cost of sates
and services, administretive expenses, and depreciation an ¢apital assats. All ravenue and expenses not
meeting this definition are reported as non operatig revenues and exXpensas.

D. Assets, Liabilifies, and Met Assets or Equity
Bank Deposits and Investments

Cash and cash eguivalents are considered ta ba cash on hand, demand deposits, and shod-term
investmaents with 2 maturity of three months or less when acquired. Ihvesiments are stated at fair value.

Receivables and Payahle's

In genaral, suistanding balences between funds are reported as "due toffrom othar funds.” Activity
betwaan funds that is representative of lending/borrowing arrangements outstanding at the end of the fiscal
year s referred to as "advances toffrom other funds.” Any residual balanses outstanding between the
governmental activiies and the business-type activities are reportad in the government-wide financial
statements as "internal balances."

All trade and property tax receivebles are shown as net of allowance for uncollectible amounts.
Property taxes are levied on each December 1st on the {axable valuation of property as of the preceding
December 31st, Taxes are considered delinquent on March 1st of the following year, at which tims
penalties and interest are assesscd.

Inventeries and Prepaid [tems

Inventories are valued at cost, on a firat-in, first-out basis. Inventorics of governmental funds are
recorded as expenditures when consumed rather than when purchaesed. Certain payments fo vendors
reflect cost applicable o future fiscal years and are recorded as prepaid i‘ems in bath govemmert-wide
and fund financial statements.

Restricted Assets
The revenue bonds of the enterprize funds reguire amounts to be set aside for constructon, debt
service principal and interest, operations and maintenance, and a bond reserve. These amounts have

Leen classified as restricted assets, as well as amounts on deposit at ths county being held for the
gonstructian or debi service of ihe Local Unit of Government's water and sawer linss. .o
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Huron Township
Notes to Financlal Statements
March 31, 2005

Capital Assets

Capital assets, which inclide proparty, plant, equipment, infrastructure asssts (8.9, roads, bridgss,
sidewalks, and similar tems) are reported in the applicable govammenital or businass-type activities
calumn in the government-wids financial statements. Capital assets are defined by the government as
assets with an ritial individual cost of more than $1.000 and an estimated ussful fife in excess of two
years. Such assets are recorded at historical vost or sstimated hisiorical cost it purchased or constructed.
Cerated capital assets are recorded at estimated fair market values at the date of donation.

Interest incurrad during the sonstruction of capital assets of business-type activities is included as
part of the capitalized value of the asssts constructed.

Property, plant and equipment is depraciated using tha straight-ling method over its' estimated
usaful life.

Compensated Absences {Vacation and Sick Leave)

It iz the govarnment's policy to permit employees to accumulate camed but unused sick and
vazation pay benefits. There Is no liability for unpaid accumulazed sidk [eave since the governmen: does
not have a policy to pay any arounts when amployees separate from service with the govemment. All
vacation pay is accrued when incurred in the government wide, proprietary and fiduciary fund firanckal
statements. A liability for these amounts is reporied in governmental funds only fer empioyse terminations
as of year-endl.

Long-Term Chligations

In the government-wide financial statemeanis and the proprietary fund types in the fund financia
statements, long-term debt and other long-term cliligations are reported as labiliies in the applicable
governmental activities, business-type activities, or proprieiary fund type statement of net assets. Bond
premiums and discounts, as well as iasuance costs, are deferred and amortized over the [ife of the bonds
using the effective interest method. Beonds payabls are reported net of the applicable bond premium or
discount. Bond issuance costs are reported as deferred charges and amortized over the term of the
related debt. [nthe fund fingneial statements, govarnmaental fund types recognize bond premiums and
dizcourts, as well 85 bond issuance costs during the current period. The face arqount of debi issued is
reparted aa other firancing sources. Premiums reczived on debt issuances are reparicd as athor financing
sources while discounts are reporied as cther finanging uses. |ssuanca costs are reported as debt service
expenditires.

Fund Equity

In the fund financial stafements, governmantal funds report reservations of fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for g
specific purpose. Designations of fund balance represert tentative management plans that are subject to
change. :
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Huron Township
Motes to Financiai Statemenis
March 31, 2005

Comparative Data/Reclassifications

Carnparative total data for the prior year has not been presented in the fund francial staterments.

Mote 2 - Stewardship, Caompliance, and Accountabilify:

Budgetary Informakion

Annual budgets are adopted on a basis consistent with accounting principles generally accepted in
the United States of America and Statc law for all Government Funds. All annual appropriations [apse at
fiscal year end.

The budgot documant presents information by fund and function. The legal level of budgetary
contral adopted by the governing bady (i.e., the level at which expenditures may not legally exceed
appropriations) is the function levet. State law raguires the Government to have its budget in place by the
beginning of its fiscal year, Expendituras in excess of ameunts budgeted are a vielation of Michigan law.
Sata law permits governments to amend their budgets during the year. During the year, the budget was
amuanded in a permissible manner. There were no significant amendmeants during the year.

Amounts epcumbered for purchass ordars, contracts, ate. are not fracked dunng the year. Budget
appropriations are considered {o be spent once the goods are deliversd or the services rendersd,

Extess of Expenditures Cver Appropriatichs in Budgeted Funds

During the year, the Government incurred expenditurss in certain budgeted funds which wers in
exceas of the amounts budgeied, as shown in the stataments of Actual ve Budget.

Mote 3 - Deposits and Investments:

Deposits

The Government's cash accounts consist of various interest bearing checking and savings
accounis. At year-end, the carrying amount of the Governmeni's deposits was 3887 543.47 and the bank
batance was $887 543.47.

Investments

State statutes authorize the Suvernment io invest in abligations of the U3, Treasury and U5,
agencies, deposii agreements with federally nsured financial institulions within the State of Michigan, high
grade cocmmercial paper, repurchased obligations of the UG, guvernmant and U.5. agenciss, banker's
acceptances of U.S. banks and mutual funds comprises of the above autharized investments. As of March
31, 2065, the Governrnent investiments consistec of certificates of deposit 2nd Monsy Market Funds which
the carrying amount and the bank balance was $85,933.17.

The total Governmeant cash and inveslments amounted to $873,476.64 as of March 31 2005 and
2675,000.00 was covered by Federal Depasitory [nsurance.
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Huron Township

Notes to Financial Statements
March 31, 2005

MNaote 4 - Receivables:

Receivahles as of year end for the governments individua! major funds and the other nan major
funds n the aggregate are shown in the respective statemants.

Governmcntal furds report deferred revenue in connection with receivables for reverue that is not
considered to be avajlable to linuidate liabilites of the currant period. Governmentzl funds also defer
revenue recognition in connection with regources that have been received but net yot 2amed.

Note 5 - Employee Refirement and Benefits Systems:

The Huren Tawnship dees not provide any omployes retirement or benefits systems.

MNote & - Contingent Liabilities:

Contingent Liability - Unemployrnent Compensation Gosts

The Gavernment has elecled lo be reated as a reimbursing employer Tor unemployment
compensaticn purpeses. Ady uremployment benelils paid to Govemmeni employees by the Michigan
unetnployrnent fund must be reimbursed by the Govemment on a dollar for dellar basis. The contingent
ligbility fur unermployiment benefits is not recognized in the accompanying financial statements. The
expense s recoanized al the time tne Government becomes Fabie to the Siate of Michigan for
unempioyment benefits paid.

Note 7 - Proprietary Fund Fixed Assets:

Additions to the-utility plant are recorded at cost or, if contributed property, sl their estimaled fabr
value at the time of contrbition. Repairs and maintenance are recorded as expenses; renewidls and
hetierments are capitalized. The sale or disposal of fixed assets is recorded by removing cost and
accurnulated depreciation from the accounts and chargirg ke rescliing gain or loss to income.,

Depraciation has been caloulated on each class of depreciable properly using Lhe siraight-line
method, Estimated useful Ives are as follows:;

Water huilding and lires 50 years
Buildirgs 15-30 years
Equipment 10-20 years
Oflice equipment O years

Note § - Contributed Capital:

GContributed capital currently exists only in the Enterprise Fund. This capital has been used along
with other Townshop resources to purchase or construct e sewer systern currently in use within the
Townskip, In order to more accurately refteci the 2quity remaining in these coniribulions, depraciation
exgense on flxed asasts acquired by grants. enditlements and shared revenues in closes to sunliibuled
cagital rather than retained sarnings.
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Huron Township

Notes to Financlal Statements
March 31, 2005

Motz 9 - Changes in Lono-Term Debt - Sewer Fund:

Thz Township water system encompasses all of the Huron Township. Finaneing of constructian
was accomplished through Water Supply and Distribution Revenue and Special Assessment Impravemant
Bonds, autharized pursuant to Act B4, Public Acts of Michigan, 1833, as amended. issued under approval
of the Deperment of Treasury, State of Michigan.

The following s a summary of bond transactons for the year ended March 21, 2005

BALANGCE BALANCE
APRIL 1, MARCH 31,
2001 ADDITIONS DEDUCTIONS 2005
Water Supply & Distribution $1,245000 & - % 13,000 $1,236 000
Spacial Assassment
Improvement Bands 508,000 - 13,000 495.000
Total $1757000 &% - $ 26,000 $1,731,000

The annual requirements to amortize the Water System Bonds cutstanding as of March 31, 2005
including intarast of $551, 704 ara ag follows:

2005 S 102,140,533
2006 100,9558.38
2007 100,756,265
2008 100,509.39
2008 G4 24C. 64
Tharaafiar 2 A94 29068

$  3,307.806.08
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Huron Township
Budaeiary Comparison Schedule

General Fund
For the Year Ended March 31, 2005

{5eneral Fund
Variance Variance
Original Actual
Comparad tn Compared to
Einal Final

Qriginal Final Increase Ackual Favorable
Budget Buxiget {Decreasa) {Unfavorable)

Revenues

Taxes-Currant % 15200000 152000081 3 3 i85 318.58 % 2,318.58
Stata Souroes 22 00000 Ze, 0100 32468 98 1048808
Fire Fzes T.050.00 1,050.01 1,060,020 0.60
Other B850 00 &,350.00 B &8558 {2264 32
|Interazt 10 a00.00 10.000.0F 423150 [5.76A.4M)
Total Revenues 194 000,00 194 000.00 169, 754,04 575404

Expenditures

General Government 28,059,730 28 0RO.0D 20,010,860 714880
Public Safoty 13, 850.10 15.550.00 15,647.74 {2, 097 74}
Public Yarks 104,000,010 10¢,000.00 £3,293 64 B0,705.3€
Okher 4R 380,10 48 3gonn _£B8.028.47 (A3 ATY
Total Expenditures 184 000,10 18« 00000 148.574.65 455321.38

Excess of Revenues over Expendituras f.99 0.00 ; 5107518 10746

Othaer Financing Sources {Uses)

Operating Translers n
Operating Transfers out

Excess of Revanuas and Othar
Over{Under)Expenditures and Other Us 3 : : : 5107319 3 5107619

Fund Balance at Beginning of Year 46 FB8. 72

Fund Balanece at End of Year | 460 Gadu]

The accompanying notes are en integral pert of the financial =tatcments.
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Huron Township
General Fund
Schedule of Revenues
For the Year Ended March 31, 2005

Variance
Favorable
Actual Budget {Unfavorahle]

Rovonuos
Cument Tax Levy : “5R,316.58 152 000,00 4 3,318.58

Zanlng Perrnlts 1,797 40 BE&S0.A0 9740
Fire Fees 1.052.00 1,050.00 Q.00
Sales Tax 32 .465.08 220000 10,466.28
Miscelencous 4 545.M a,700.40 3,554,000
Interest [ncome 4 231 60 10,000.00 o, T6R.40}
Reinbursemeris da3.2r¥ .00 HI.EF

Total Revenues i 109.754 A4 194 000 G0 85, 754,04

The aceompenying natea are er integral part of the fnanzial slalamanis,
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General Government
Truste=ss Salary
Flanning Commission
Boerd of Review
Supervizors Salary
Electicn Costs
Clzrk Fees
ITeasuizr Fees
Aesessor Salany
Zaning Costs
Inspector

Tokal General Gavernmant

Fublic Safely
Ambulance
Flre Protection

Total Public Safety

Fublic Works
Road Expenses

Total Public Workss

Other
Taxes - ["ayrol|
Office Supalies
Prinfing end Fuklishing
Postage
Contracted Seivices
Professiona. Feas
Insurance
Oues and Publcaticns
Miscellanenas
Telephone
Lilitiss
Supplies
“ravel
Retmbursements
Fepals and Malntenance

Total Gither

Total Expenditores

Huraon Township
Geperal Fund

Schedule of Expenditures
For the Year Ended March 31, 2005

Actual

yas Ul
930,00
4BB.00
5, 100,00
1,807 .80
7, S00.4100
5,915,400
.00
345.00
100030

b

Budqget

Favorzhle
{UnEavorabte)

1,260.00
1,000.00
£00.00
5,100.00
0.00
5,500.00
5,600.00
,000.00
1,000.00
0.00

§ 315.0C
70.00
132.0¢
o.00
{1,507 B0
B
{315.00)
B,O00.0C
£35.0C
{10000

1 574 80

=0, C80.00

7.148.30

1,2680.03
14 37874

0.0a
13,550.00

{1,265.0C)
{BI8.74)

15,647 74

i

13 250.00

43 203 64

B

104, 000.CO

— (200774

B0 708.98

43,293.64

i

704,000,060

.. 60,706 36,

2, 11081
Ga0.45
A55.11
A7220
8 233 48
805,00
7,286.00
1, 20042
41,482,595
83.53
1,558.B5
328.24
1470

1, 141.8¢

GH.B265.47

b

7,130.00
400010
1,000.00
0.00
A,700.00
1,660.00
10,000.00
U]
15,000.00
500,00
4,000.40
0.00

1001

0.00

0.00

A8, 35.00

5.019.05
{250.45)
534,88
{672,26)
{533.45)
B35.00
2.744.00
{1,200,42)
[2B.452.50)
408,47
243735
{375.24)
{314.70)
{1,141.27)
{1.220.00)

20 A36.17]

The acecmpanying notss are an integral part of the financlal statzments.
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Huron Township
Statement of Revenues, Expenditures and Changes in Fund Balance

Actual vs. Budpet
For the Year Ended March 3, 2005

Cemetary Fund

Actual Budnet Yariance
Favorahke

{Unfavorable

Revenues
Lot Revenue Mew River 1,412.87
Lat Revenue Marg 70514
Darations - New River 700,03
Misc - Wew River & 01103

Total Revenues 1U, B By I 10 828 37

Expenditures
Contracted Services B,[On. 05
Ltilities 157 81
Supplies 3B5.B5
Repalrs and Maintenance 1.772.40
Totad Expendliures 535817 a.aa 8356817

Excess of Ravenues Ovar {Lindor] Expenditures 247380 ggo _ 2473B0

Other Financing Sources {Uses)

Excess of Revenues and Ciher Financing Sources
{Uses) Over [Under) Expenditures 247360 2A73R0

Fund Balance Beginning of Year 2.674.27

Fund Balance End of Year A 140 OF

The accompanying notes are an (nlegral parl of the firancial atalzments,
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Huren Township
Statement of Revenues, Expenditures and Changes in Fund Bzalance

Actual vs. Budget
For the Year Ended March 31, 2005

Liguor Fund

Actual Budnet Variance
Favorable

{Unfavorahle)

Revenues
Liguar License Mees
Total Revenues . 1. 118701

' Expenditures
Board Salaries 44100

Total Expenditures 44300

Excess of Revenvues Over (Under) Expenditures [440.00]

Other Financing Sources {Uses)

Exeess of Ravenuas and Other Fipancing Sources
{Uses) Over (Under) Expendifures ) e NNR S

Fund Balance Ecoinning of Yoar

Fund Balance End of Year

The accormpanying notes are an [ntzgral part of the financial statements,
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Year

2005
200%
2006
2006
2007
2007
2008
2004
2009
2004
2010
200
2071
2071
2092
2012
2013
2013
2014
2014
2015
2148
2018
MG
amv
2017
2018
20148
2019
019
2020
2024
2021
4021
2023
2022
2023
2023
2024
2024
20235
2025
2026
2028
2027
2027

Huron Township
Water Fund
Schedule of Water Supply & Distribution System
Revenue Bonds
Dated May 17, 2001
March 31, 2005

Payment lnterost Principal
Dug Rate Amount Payment

05/01/25 4.375% 27,037.50 14,000,090

1135 4.375% 26,731.25

05/ /05 4 375% Ll 14, 000410

110 /06 4.373% 26,425.00

QEf01/07 4.375% 25 425,00 152,000.00

1140107 4 375% 25,095,948

001 /08 4.375% 45, 048,88 18,000.00

RREIEREIE 4. 375% 25,745.88

0&/G1/09 4.375% 25,748,688 18,000.00

11401/03 4.375% 25,346.495

BE/Q1H0 4.373% 20,3%5.86 17, 40000

114014110 4.375% 25,0325.00

os/0THA1 4 375% 2502500 18, 000.00

LRILATRR: 4 375% 24 831.25

Rk EA e 4.375% 24 B31.26 18, 0000

1101112 4 375% 2421683

2a/01/13 £.375% 2421563 15, 0U.0Y

11113 4.375% 23.800.00

Qo014 4.375% 23 00000 2C,000.00

11/0114 4.375% 23.382.50

05/ M1 4,375% 23.362.50 21,000.00

sfiaiy s 4.373% 22890313

Q50113 4 378% 22.8903.13 22,0090.00

11401415 4,375% 22 4721.88

08017 4.375% 2242708 23.000.00

T0IM7 4,375% 21.518.75

01118 4.375% 2181875 24,000.00

1101118 4.375% 21,093.75

oa/01M1G 4. 375% 21,203.74 25,000,00

11401118 4.375% 20,846.88

05/01/20 4. 3¢8% 201,845 85 28,000.00

1170120 4 .375% 20278.13

0s0%21 4.3758% 2027813 27.000.00

140142t 4 375% 18,£87.50

QED122 4.375% 19658750 25,000.40

170122 4.375% 189.053.13

05701423 4 375% 18,0583.13 30,000.90

123125 4.375% 18,396,858

0507124 £.375% 18,298,658 31,000.20

T 24 4 .37a% 17, 71875

0521325 4.375% tF 71875 35,000.20

1101525 4.373% 15,949,548

0&/01/26 4.375% 16,985,608 34,000.30

11401126 4.375% 16,253.13

05/01527 4.375% 15,233.13 36,000, 30

11101427 4.378% 13,455.63

24

Total

41,087.50
26,731.25
40,731.25
26,425.00
41,425.00
26,096.85
42,006.29
25,746.89
4 746 88
25,396,859
42,306.88
#h, 025,00
43 02500
24,621,256
43,621.25
24215683
4321563,
23,300.00
43,500.00
23.362.50
44,362 5D
22 40313
44,303.13
22,421.88
45,421 B8
21,3185
45 11875
21,393.75
48 33375
20,845.88
46 R46 88
20,278.13
4727813
19 58750
A4 BAT S
19,053.13
49,033.12
18,356.85
49.,396.88
1771875
50,718.75
16,006.88
50, 086.88
16,753,123
52,253,13
15,405,863




2028
202E
2029
2028
2030
203t
203
2031
2032
2032
2033
2033
2034
2034
2034
2035
2036
2036
2037
2037
anpas
038
2038
2039
2040
2040
204"

05/01/28
1101128
05/01/29
11/01/28
03/01430
11/071/30
Q5701431
111401431
Q50132
11/01/32
Q3/01433
1101433
0&/11£34
11401434
Q001435
mI01£35
0&/01/36

. 1i43E

Q501437
W0AET
05401438
1108
05/01438
11401438
0&/01440
11401440
05411241

Huron Township

Water Fund

Schedule of Water Supply & Distribution System

4 375%
4.375%
4,375%
43754
4,.375%
4 375%
4,375
4. 375%
4,375%
4.379%
4. 375%
4,375%
A 37R%
d4.375%
4.375%
4, 3760
4 375%
4, 3755
4.375%
4,2375%
4 3759
A, 3THEL
4 375%
4.3755%
4. 3755%
4.3754%
44799

Revenus Bonds

Datad May 17, 2001

March 31, 2005
(Continued)

15465.63
14 B56.25
14 656.25
12,803.13
13,803.13
12 806,25
12,806.25
11,955.63
11,865.83
10,881.25
10,881.25
995313
9,953.13
B,881.25
3,881.25
¥ 76563
7 765.63
B5,506.25
8,608.25
5403.13
540313
4,134.78
4,134,358
2,821.88
2 821.88
1,443,785
1,443 0
31,250,212, 45
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37,000.00
38,000.00
41,0600.00
A3,000.00
£3,000,00
47,000.00
A8 0001, 0]
£1,000.00
53,000.00
56,000.00
8L, 000.00
60, 000,00
63, 000.00

of, 0. 00

1,238,000.00

£2 455,63
14,356.25
83.3a68.25
13.8013.13
54.B03.13
12,906.25
55,006.25
11,055.63
56,955.63
10,981.25
57,931.25

905313
HH D4 13
8,881.25
59,831.25
775553
@0,765.63
5,506.25
§1,306.25
540313
£3,403.13
£,134.38
64,134.38
2,821.58
65,821.B8
1,443.75
H7.443.75
$ 2,485,212.49




Huron Township
Water Fund
Schedule of Water Supply & Distfribution System
Special Asseasment Improvement Bonds
Dated May 17, 2001
March 31, 2005

Payment Interest Principal

¥ oar Cug Rate Amount Payment Tofal

2005 05/01/05 43755 10,828.13 13,000.00 23 B2B.13
2005 1101/05 4 3TE% 13,843.75 10,543.75
2008 0OG/01/06 4.375% 13,543.75 13,000.00 23 E43.75
2008 110406 &.375% i3,265.28 10,259.38
2007  OSQH07 4.375% 13,2508.38 13,000.00 23 55938
2007 110107 4 3T5% 950 00 0,0¥5.00
2008  05/01/08 4.375% 2.976.00 13,000.00 22 B57E.00
2008 110108 4 375% 25620632 069065
2009 0&/01/09 4 375% B650.E3 13,000.00 22 580.63
2009 1140109 4.375% 240625 0 408.25
20 050111 4 375% 0,406 25 13,000.00 22 406.25
2010 1101510 4.3r75% 9,121.88 89,421,868
2011 05018 4.375% 512188 13,000.00 22,121.88
am1 11 4.375% B,B37.E0 BE3IF5S0
2042 o501f.2 4 375% B,B3F.50 “3,000.4a0 #1537 A
20i2 1Rz 4.375% 8.553.13 8583, 3
2003 0Bsl01/s 4.375% B,553.13 ©3,000.20 21.553.73
2003 110IM3 4.375% B268R.7h 8,268.75
2044 D5[01ML 4.378% 8,268,758 ~3,000.00 21 268,75
FANNTA 110112 4 TR0, ¥ 084 38 ¥, 984 36
2018 0D5/C1M15 4 378% 7,584,358 13,000.00 20,984,308
2018 11C1MS 4.370% ¥, 700.0d 70000
2006 D5IG1HMG 1.375% 7,700,040 13,000,310 20,700.00
2018 11CIHE 4 375% 741563 Pt Ml
2017 ogfolT 4.375%% 741563 13,000,230 20,415,583
2007 HInT 4, 37585% 7.131.25 719125
2018 OSf0HS 4.375% 712128 13,000.30 20,131.25
28 14/0148 4,375% G,846.58 B,E48.E8
2019 L4011 437584 6,245 .58 13,000 00 19,646 88
2Me  111na 4. 375% B,562.50 B.082.a0
2020 0501420 4.375% 5,582,560 13,000.00 i3,562.50
2020 11020 4.375% 5,278.13 &§278.13
202" Qa2 4 375% G,278.13 13,000.00 19,2/8.13
202" 1107427 4.375% 5,993.75 50C375
2022 050722 4.378% 5,933.75 13,000.00 1898375
2022 1101722 4.375% 5,709,358 5,705.38
2023 0BMDYr23 4 375% 5,700.34 13,000.00 18,708.28
2023 11101523 A4 37h% 5,425.0C 5,425 10
2024 0GMN1/24 4.375% 5,425.00 13,000.00 18,425.00
2024 11/01/24 4.375% 5,140863 5.140.63
2025 DSO1/25 4.375% §,140.63 13,000.00 18,140.63
2025 11/H/25 4.375% 4,856.25 4 BEG.25
2026  05/01/26 4 .375% 4,856,285 13,000.00 17.BEB.25
2026 114401420 4.375% 4,571.68 4,571.83
2027 0501427 4.375% 4,571.EE 13,000.00 17,571.88
2027 71401427 4.375% 4,287.50 4287 50
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Huron Township
Watar Fund
Schedule of Water Supply & Distribution System
Special Assessment Improvement Bonds
Dated May 17, 2001
March 31, 2005

{Continued}

2028  DoAi2e 4.375% 4,287.50 4,000,000 19,2687.50
2028 128 4.275% 3,861.235 3.981.25
2025 D3ON2C 4 375% 3,981.25 14,000.00 17.981.25
2028 11401428 4.375% 3,575.00 3.075.00
2030 D430 4 575 3,675.00 14,000.00 17.675.00
2030 11401430 4.375% 3,368.75 3.388.75
2031 050134 4.375% 3,36R.75 14,000,00 17.360.75
2031 1140143 A.375% 3,062.50 3,062.50
2032 D032 4. 375% 3,0682.50 14,000.00 17.062.50
2032 11401432 4.375% 2,756.25 2756.25
2033 0501433 4.375% 2, 78B.25 14,000.00 13.756.25
200833 H1AO1433 A.372% 2,430.00 2.450.00
2034 05DN34 4.375% 2,450.00 14,000.00 16,450.30
2034 110134 4. 37R5%, 214375 214374
2035 0301435 4 378% 2, 143.75 14,000.00 16,143.75
2035 1401435 A.375% 1,837.50 1,837.50
2026  OBU1/3E 4.375% 1,837.80 14,000,000 15,837.50
2036 11,01/38 4 375% 1,831.45 1,531.25
2037 OmOU3T 4.375% 1,531.25 14,000.00 15,531.25
2037 10VET 4.375% 1,225.00 1,225.710
2036 001736 4.375% 1,225.00 14,600,00 15,225.00
202E 11/01/38 4 3760 B18.75 018.79
M R AATH% H18.75 14,000,001 14,918, 75
2038 11001738 4.375% 6812.20 G12.50
2040 0501040 4.375% 612.50 14,000.00 14,G12.50
2040 1101440 4.375% 306.25 208.25
2p41 DS 4.375% 308.25 14,600.00 14 308.25

$ 407 BB .48 455 000,00 5 BOZ 68£ 49
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